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OKTRAQGT
Saoul, Kores

January , 1951

This contract is entered into between the Government ofthe
Republic of Korea, hereinsfter referred to as: the Government, and !
the C,D.T, Ootporation, hereinafter referred to as the Obrporation,
Art, 1, The Government hereby agrees to sell and deliver to
the Corporatiaon all ferreous scrap exported either as prinoipal or
agent by the Government during the calendar year 1951 under the terms:
and conditions set forth herein, _ S

Art, 2, The Government estimates that such deliveries will !

aggregate metric tons and will be shipped as !
follows: j-
January m/t Pebruary . _a/t March Wt
April n/t Moy n/t June n/t
July m/t August n/t Septeaber ___ m/t
Qotober m/t November n/t December w/t

It is clearly understood that the above eiti.uto is subject to
change; that the Government will, at the end of each month, furnish
the Corporation a revision thersof based on latest indications; and
that no liebility shall accrus to the Government by resson of failure
to ship in accordance therewith,

Art, 3, The Corporation will buy from the Governmsnt all ferrsous
sorap delivered by the Government pursusnt to the Oorporetion's

instructions, paying by means of irrevocable letters of oredit at
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prices based on an average of §33,00 per metric ton of Ko, 1 grade
for the first 100,000 metric tons delivered and based on $36,00 per
metric ton for deliveries in excess of 100,000 metric tons, with
adjustments for quality defiociencies, as set forth in detail in -
Schedule A attached to and hereby lincorporatod in this ocontraet.

Art, 4, The Government will notify the Oorporation from time
to time of (a) the quantities of ferreous scrap it has assembled at
each port ready for shipment, (b) ite estimat:h 2f the dates on which
shipment will be made and (o) its estimate of/ quantity in, and
value of, each shipment buec‘l on Schedule A prices,

Art, 5, Within five days of receipt of advice of intended
shipment, but not necessarily more than fifteen days before the intended
date of shipment, the Corporation will specify a port of delivery in
the United States of Japan and establish an irrevocable letter of
credit in a face amount equal to the Government's estimate of the
value of the shipment based on Schedule A prices, Sepsrate letters of
oredit shall be supplied for each shi.pmht and shall remain availeble
for 60 daye for payment (1) to ReJ. Del Pan Corp, for charges against
the shipment, and (2) to the Government for the net proceeds from
the sale after dedustion of chargu. They will provide for toisl
payment of Schedule A prices upon presentation of sight drafis in
triplicate accompanied by the following documentss

a, Olean, on board, straight or charter party, negotiable ocean

bille of lading in triplicate endorsed in blank end indicating freight
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prepaid to the port of destination designated by the Corporation,
inocluding the cost of unloading,

be A settlement sheet prepared and certified in triplicate hy‘
the R.J. Del Pan Corp, indicating (1) the weight and grade of the
shipment after its arrival at destination, (2) valus of the shipment
in accordance with Schedule A prices, and (3) charges against the
ehipment for inspection and, if necessary, after delivery, sorting,
cutting, compressing, handling and storage,

Art, 6, In the event that any shipment is determined by the
ReJ. Del Pan Corp. to be, on arrival, unsorted or improperly sorted
to comply with standard ferreous scrap grades, the Government will
authorize R.J. Del Pan Corp. to arrange for the neceseary sorting,
cutting and pompressing, the cost thereof to be for the account of
the Government along with the storege and handling charges for the
period between delivery and completion of the action necessary to
conform the shipment to acceptable grades, all such charges to be
paid from the letter of aredit on R.J. Del Pan Corp. drafts.

Art, 7. Title shall pess to the Corporation upon unloading st
the port designated by the Corporation,

Art, 8, This contract shall be voidable and subjest to rew
negotiation (a) at the option of either party in the event of inter-
ference with its performance by force majeure, snd (b) at the option

of the Corporation in the event of its inability to secure Japanese
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import licenses and export licenses for ferreous scrap and produste

or the imposition of price controls in the United :States or Japan

on ferreous scrap and products.

Witnessed;
REPUBLIC OF XOREA

Title

CeDeTs OORPORATION

By

Title
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SCHEDULE A

Prices to be paid per metric ton of ferreous scrap delivered unloaded
0.& P Japanese poris to be designated by the Corporation

Grade No., 1 Grade

or Bestter No, 2 Other

1st 10,000 metric tons delivered $ 29.00 ) $ 20,00
2nd " n J L 30,00 21,00

. . . . Subjest
5rd " ¥ * ' 31.00 22,00

. . ) ) _ to
b4tn " " H " 32,00 23,00 :

. - - ] negoti-
5th u " . . 23%.00 24,00

. . - - ation
6th " d " " 54,00 25,00
7th " " N . 35,00 25,00
8th M W C C 35,00 25,00
otn A 0 & 35,00 25,00
10th " " P 5

. and additional deliveries 36,00 25,00

Grades represent United Statee National Assooiation of Yeste Materials
specifications U,8, No. 1 and U,8, No, 2 melting steel scrap or, if the
Government finds it more favorable, Japanese Engineering Standard No.

2402 grades No, 1 and No, 2 for refabricating or melting ferreous scrap

provided no wire, tape, or tin plate will be acceptable and cast iron
will be classified as grade No, 2.

In the event the Corporation elects to take delivery in the United
States, the Corporation will arrange and pay for ocean transportation
and unloading at the port of destination; the Government will load at the
port of embarkation and assume the cost of such loading including démurrage
at prevailing rates i8 incurred; the above prices will be reduced by an
amount equal to the prevailing cost of ocean fraight from Korea to Osaks,
Japan, inchj.ding the cost of unloading at Oseke; and the face amount

of the letter of credit will be correspondingly smallsr,




