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Lady emphasizes establishing a convertible currency to stabilize the Korean economy.
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CABLE DIAFT 19 July 1955

KQRIC
JASHTIGTON DG
REURTEL TIAITYSIX KOROA DATA3S B3TABLISH SO0M AS POSSIBLI FAUE .

HOOHRY LITH COIVERTIBLY CUR.GNCY UsSING DMPURT HUTIEZS AS ONLY DEVICH 4 '
POR DPIAMEHTING MODZRATS AUSTYRITY PROGRAM ATD CHAMIBLING PRIVATLLY

021D FORIIGN MACEANGE INTO PRODUCTIVE BHTULRIRISIZS STOP

PLAMIING ©0 VWISE BUDGRT DECHSASING 0SFICIT STOP WILL DEC:UTASE

CURATHSY TH CTRCULATION BY IIZ50IATALY SELLING LARGE QUANTITINS OF

RICE FROM GOVERMENT STOCKS TO KORZAN PUBLIC AND IHCRUASING ROVENU'S

BY VARIQUS {IALS STOP

AGREE JILL AUCTION ALL DMPORTID GOOD3 SUSCTPTIBLE 10 HUCH HANDLING ST0P
OTHER TMPUATSD ~00D3 PV 33 SO0LD AT TRICES BASED Off OFFICIAL RATES BUT

SQE FAY BSOS SUBSINIZID IF IECES3ARY AlID OruRS SUCH AS GASOLINE WILL

BO TAXED S5TOP

CTRTATN CAN MATHTAIN rOUR HUNDRED TO OiFF JFFICIAL TWO WAY EXCHANGE

SATS IF UNITSD STATIS WILL CCOPZIATE AD HNLP SUPPRT HWAN AS A CURWEHCY
F.ELY COIV. RIIBLE TiP0 WORSIGN CURAZNCIES STOP

Balis OF KO WILL SELL IWAN O UHC AT OFFICLAL RATE AS PART OF STABILIZATION
007 ATLON 47D THERE YILL B2 NO MRE UNC DOLIAR AUCITONS STOP

COPUTS UNC IGLAN LOAN SITPLAMENT BY SUBDIVIDING ACCORDIIG TO MOWIH OF

O2IGIN 4D APPLYING VAN DOLIAR ATS EAFECTIVE DURING THAT MOUTH FQR

STYILAR I50 RGOV RINENT SHTTLHMENTS Q0P

BY UIIC VAN LOAN .73 23¥R 70 UNG D:asT TO ROREA

KOPTTAL




