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Daar Hr, Hinister:

Hre Paeng Voo lee, Hanila branch manager of Punghan
Industrial Company, Iimited, brought 27 casas of Korean apples
for distribution as Christmas presents to business associates,
Three cases of apples given to the Legantion wore divided among
many baskete and delivered to some Hissions' chiefs asking them
to tante some Korean apples. I asm glad that the shipment opened
the wvay to further importation of Korean fruits to the Philippinass,

The Philippinas imported from Australis this year approxi-
mately 10,000 heads of cattle, 4000 tons of frozen beef, and one
million plecas of cenned cheese. On export items, the Philippines
sold to Austrelia approximately B 1.5 million worth of timber
and logs, and a half million worth of hemp.

The Philippine-~Japan barter agreemerdt which is due to expire
at the end of this month has been extended to February 28, 1957,
Japan vants the Philippines for the most favorad nation treatment
on cotton textile goods when the trade talks between the two
nationa open early next year. The volume of two-way tradae is est
at 8§ 130 nillion por yasy. The unpaid trade balance by Japan to
the Philippines stood at 89 million. Japan importe mostly lumber,
iron and steal, copper and hemp. Export items to the Philippines
are cotton, textiles, metal producte and machinery.

A loan agreement vas concluded between the Philippines and the
UeS. whereby the Philippines will import $7 million wvorth of
canned milk and $3 million worth of raw cotton. The 10 million
dollar loan will be financed from the fiscal ysax 1957 ICA dollayx
ald programe The peso procesd of the sals is to be used for the
oporation of the Industrial Guarantes and Ioan Fund here. The
Philippins government will deposit an equal emount in dollaxs
for the esssntial machinery and equipment¢%p76;z[417}ws

ve entertainesd the Sook Myung Girls' basketball team, local
residents, and Korean students on Christros Eve, and the Prosident's
messayge was read to thems Our gilrls' team won two games which
they played with local Chiness girls' teams on exhibition games,
Hongkong and Japaneee girls’ ieams have not arrived here bscauss
they encounter 80 much difficulty in obtaining their entry visas.
¥or the Chinese nationals, the FPoxeign 0ffice wvould nct authoxige
its consuls to issue visas unlens $1000,00 cash bonds are postad
for each one of the team guaranieeing that everyone will depart
before the expiration of the visag.
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Ve print more Korean Survey magazines to meat the demand
in circulation., I receive favorable comments from the recipients
of the Korean Republic vho szid that the Englieh daily is sant
to thoir respective foreign offices for referenca. Commarciasl
attachas and consuls are more interested in the progress of
industry and busineas opportunities in Korea. The two Englieh
pubiications serve well the cause for the promotion and under-
stonding of Korea and her prodlems ameng the English-speaking
people throughout the world. The diplomatic missions of the U.S.,
China, Japan, Vietnam, Indonesia, and Israsl put out English
periodicals. Mr. Hes Hyun Perk, former Hinister of Finance, who
passed through hers en route %o Seoul remarked that while he was
at the lobby of the Hotel Filipinas, he noticed the passing of
the Korean Survey from one to anothor, and he was amaged to see
how the guests et tha hotel lobby took interest in reading the
Survey. I am glad that the PhilippinesHerald published the
article "Rorsa - Time for Aotion" which I sent to the editor
far publication.

Mrs. Kim joina me in extending to you and irs. Cho oux
vamest grestings of the Season.

Yours truly,

‘ /(,C{//z /4( /{///L

YOUH KEE KIM

L/

Dxrs Chung Whan Cho
Miniatry of Foreign Affairs
Seoul,; Korea

Copy sent to His Excellency, President Syngman Rhee.



