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The Syngman Rhee Institute 
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August :n, 1956 

Dear Mr. Minioterc 

The newly appointed Japaneso ambassador to the Philippines, 
Koiichiro Asakai, aged 50, is a career diplomat having beelin 
the foreign se"ice for 27 yoara. In 19299 whon Asakai entered 
the diplomatic service, he vas sent to Engl.and n.s overseas 
etudent o.f the Ministry of J'oreign Affnire. He became attach6 
of the Japanese Elabaeey in Iondon, ·vice consul and third secre­
tary ot the Japanese ~bassy in Hanking. He had boen in the 
econollio section of the Bast Asian Section until 1951 when he 
roturned to !4ndon as chief of the Japanese gOVernment 'a Over.:. 
aea~ Agunoy. Baok in Tokyo in 1954, he served as acting direc­
tor of the Economic Affairs :SUreau with the rank of minister. 
He was tho chief delegate of Japan to the Trade and Industry 
Committee, ECAPS meeting held in Bangalore, India in 1956. 

The Japanese government vill beg.in actual war reparations 
payment :from late September in the amount of &25 million or 
9 billion yen. 5.2 billion yen worth of capital goods and ~.a 
billion yen in salvage and processing service vill be all ere .. 
di ted to the Philippine government. President Hagsp.ysq is 
expected to appoint a three-man reparations comldttee charged 
with tho requisition of certain capita:! goods to bolster the 
rural economy of the Philippines. Among the first year orders 
include pipes, pumps, artesian veil and construction materials. 

Manila has been designated es one of the international trade 
centers which "111 be established by the Nationalist China tc 
gain sizeable markets for Chinese products with the support of 
overseas Chinese loyal to Taiwan. The trade centers will under­
teke s 1) survey of domestic and overseas market, 2) survey of 
trade and :toreign exchange control measures in other countries, 
3) credit invostiSAtion, 4) sponsorship of trade fair and exhibition, 
5) publication of trade journs.ls, and 6) other related trade acti­
vities. 

'l'he Jap foreign trade association will equip a 8000 ton ahip 
aa a floating fair calling on principal ports in Southeast Asia 
to disp~ machinery and other Ue)lt hardwares to the public in 
order to create interest in the Jap foreign trade :trom the ogun­
tries to be vieited. 
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'rhe Cabinet 91>proft4 a •&aare to barter 10,000 tona 
ot tanq fbillppiM rice on a ton-to-ton 'but• with cheaper 
illpOl'tecl rice troe abroad, and tlw ditterence in price vUl 
be uee4 tor the purohue of ••eentlal farm goods neecled. by 
the :fanera to cSnelop their taru. Honglmn& having no ex­
change control, vill import the Philippine rice .with cheaper 
rice vhich \fill be broudlt in to lover the rurrent aarket price. 

With the shortage ot onion ond garlic by October and lfov81lber, 
politics will have to be pla,yed by the National Marketing Corpo­
ration. The lfAMARCO buys the US onions at P3e50 per bag while 
the Australian brown onions from Japan is quoted at Pl.85 per 
bag. The importers compla1n that the JfAHARCO denies them the 
right to b14 to import the Aulltralian brown ontona from Japan. 
Accoi-ding to the ltAHAR<X>, the reason for ite refusal to 1.llport 

from Japan ie that because Alllerican onions are better than the 
Japanose onions. The National Marketing Corporation is the 
g0vert111ent agency engaged in procuring essential coEDdltiea and 
other imports to channel out to the retailers to curb the infla­
tionary tendency. 

According to the statistics of foreign trade ot the Philip.. 
pines for the year 1955, the Philippines• exports to Korea 
WDOunted to P5,ll8·09' and imports from Korea amounted to Pl,120. 
l)lring the six months :froDl Jamary to June, 1956, the Philippine 
exports to Korea S10unted to Pl,6'12. 747 and none trcm Korea. The 
export of Sen Miguel beer to Korea ie not inoluded 1n our conaular 
invoice beOOllae the ehipiaent is made direct to the u.s. :torcea. 

The Central Bank allocated P240,000 to Korea on barter baaia 
and some Pilipino buaineaeaen vill visit Korea •on to fim ou' 
what Korean produote they oan bring to the Philipginaa. b ia 
advieabl.G for the Korean producers and 1111U1Ufaoturere to coaa out 
and see vhat they oan export to other countries instead ot looking 
for imports to Korea. 

Sincerely yours, 

7,1 .// /~· 
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Inal Statietioa of Philippine Export to Korea (J'1t•..June 1956) 

1'he Honorable Chuna Whan Cho, 

Ministey of Poreign .Attaire, 
Seoul, Korea. 

Copy forthe Preside~t 
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