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29 June 1'56 

Dear Minister Choi 

The Philippine io seekins more extensive trade relations in conve~ 
able currency, with other countries particularly of Europe. President 
Mags~say called bonkers and ·eCQnomiste to hie breakfaat oqn:teren~ i.DS 
discussed the problems of local banks, and explored the w91a and lltall8 

by which the banks could aseiet the economic development of thia oount17. 
Several weeks ago Pr~eident Magsay~ called the heads of CJuiabert of 
Commerce to hie breakfast conference urging them to an-eat the .. Wlatio 
tendency nov t)lreatening dollar reserve ~o the loves~ figure. ·since the 
Central bank dratically cut down to a minimum requireaent all dollar allo­
cation for import to tho Philippines, price of couoditiee have gone up. 

Minister Jose Imperial, Chief of the Philippine Mieeion in Japan, 
who wae charged vi'th negligence and ineptitude in the ieauance of viea 
hes been exonerated, and vill be transferred to Australia as l'hiUppine 
ambassador. The Department of l'oreign Affairs announced the creation of 
a new poet as inspector gtneral of foreign Jniesions and incumbent Pll1lipp1ne 
ambassador Regal.do is grooaed for the nev post. 

n. In accordance vi th the policy of annually reehutfUng the foreign ' 
service, recommendations tor reaeeignfll8m were made to Vioe P nt 
and :rore18n Seoratar1 carloe p. Gar a ¥ the .foreign aerrta. boant beadecl 
by Under Seoretar1 Raul s. Manglapua. Allo!J6 ten persona invol•ed, M11liater 
Thonae de Caa~ro has been mentioned ae nen mniater to Nev Delhi and 
Haxlrd.no o, D.tatiOtO-B&ii(JkOk as uneelor .:of the Fhtlippi~~&J,..@cl 
lib . pp ne reprosentativ• to Southeast Aeia 'l'reat1 Organ1sation. llhl_tbr.. 
Q_oeme-P-;-~a; former Philippine representative to "llii OI Advieon Council_ 
~!" . Jtilian Soma:lliand will replace1nouabent Philippine Minister ThoJ188 
de caatro~- ··- - -- ----- -· · · - --

Major Genoral Joseph Harper, new Chief of the Joint u.a. Kilit8.l")' 
Adviaory Group in the Philippines c:U.aolosea that '\he 25 plane tacUcal 
jet squadron tor the Philippine Air lorce is scheduled to arrive b7 the 
end of next fiscal year 1956-57• 

Indian Minister liara Chopra, vho presented hie oredontial to Pre­
sident Magerqo91 d1ecueoed tvo-w91 trade orrangemont between the tvt\. 
countries vhereb1 India could export cattle to the .PhUippinoe in ex­
change for Philippine sugar and hemp. 

Yours einoerely, 
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**Bl~1l:m 
The Syngman Rhee Institute 
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Dr. Chung Wbaa. <JI• 
Acting Minister ot Joreip Attairs 
Seoul, Korea. 

Copy to the P.reeident 
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