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29 Juno 1957 

1lo. 62 

To 1·lini~ter Tai Ha Yiu 

.from the Prasictont 

I want you to get in touch with Mr. Compton 
Pukenham of NK.'/5WEEK concerning the monies due and 
payable by its Aeent in Korea. It is necessary to 
defina the reatJons why theoe have battn so long 
outst~mdin:~, particulurly as N~\·.'S\·fogK may be of the 
opinion that our Govemmont haa nhown dafault by 
restrictin.i~ the exchange of dollars. \'1111 y:>u ploase 
carefully oxplain the following: 

Tho official •Jxchange rato of hwan '.500 
to ~l Wi..lS catabliuhod under tho ROK-US Agreement on 
the 15 AU~U3t, 1955. 

Prior to the 15 AUi~UfJt, 1955, the official 
rate oi' uxchange was hwan 180 to $1 and all foroign 
cxchan~e waa authorized at thi3 rate, exqPrott for a 
period froM May 1955 imrood~.itGly prior to S August, 
when ull applic~tiona were 'frozen' nnct cxchun~e 
with-held, ponding completion of the Agrcernent. 

I under~it~nd t.h~\1; :mhilCl'iption feos ure due 
NB:.~;r;rnLK for thn period l October 1954 to Jl March 
1955 a1r.-0unting to ~lJ,452.,00 tlncl for tho period ,;. 
l .April 1955 to 15 Auguut, 3.11'\0untinz to ~ft,904.00. 
Fees ha.V'i '.tl:Jo accrued oinco. 

Bocuunn the pori.od ~ipplication wa~ mide for 
paym1:3nt of ~;8,904.00 waH tho 'frozen' period, an 
exchan~e of dollar3 to tho ap;ont wan not possible and 
our Ministry of Fi.n ,_mce 13 willing to effuct payment 
of thi:; am.mnt, at the rate of Hwan 1§0 to ~l. 
llowavnr, the application for the sum of $r ,452.00 
c~rnnot lw conn:ldercd at this rate! :lince it should 
have biJcn r:adc durin~ the period October 1954 and 
31 March 195; or at leaut prior to )l Ya'ly, as 2 
mont;hs are usu;ill}' alloworl for colloction or hwan 
duos by tho A1~ent, before he applies f'or foroign 
exchanga. We believ9 such application waa dtlliberately 
with-hcl·:l by tho agc:nt in anticip.:ition or the higher 
rate of hwan 500 to ~l ber.omint~ eft'ecti ve. Our 
Ministry of .Finunco will therefore offoot an exchange 
of thin amount of (jlJ ,452 at tho rate or h'!'Nl 500 to it. 
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Our of fica io informed trut trn'.,·!3':/EgK 'o agent 
has wdo no application to our Ministry for an exchange 
of' dollars in payment of subscription fees ainca August. 
1955. It will bo reali~od thio is a moat unsatisfactory 
situation. 

It ohould bo apparent to ifoWSWh:;K from the above 
facts tint th~ f<d.t for non-paymant lios not w1ttl our 
Ministry but with the Agent peraonally. Wo ars vary 
sorry for tho inconvenience cauaad HJ~\~svrngK and our 
Ministry will effact iti11nadiate payment or du~s aB 

outlined abovo. Wo think that under all tho circumstances 
wa should recomioond that anothor agont bo assigned who 
will nnko applications for foroign oxohango promptly and 
regulclrly an do agontn of other nowapapors und periodicals 
in Korea. 
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